Sale of Asset Process

Once an asset has been listed nothing further will happen unless and until the Landowner
decides to dispose of the asset, either through a freehold sale or an assignment of a lease (25

years or more).

Stage 1 — Proposed Sale of Asset
Owners of listed asset required to contact
the Council to notify of their intention to sell

l

6 week interim moratorium period

Stage 2 - 6 week Moratorium

A 6 week moratorium period is then
triggered and the Council notifies the
nominating group and Ward Member of the
intention to sell.

List of assets updated highlighting the
owner’s intention to sell

If no potential bidders

come forward (within 6
week period) owner is
free to sell asset

Stage 3 — 6 Month Moratorium

If a relevant community group comes
forward as wishing to have opportunity to
make an offer the Full 6 month Moratorium
period is then triggered

l

Full 6 month moratorium period

Stage 4 — Sale of Asset

Following the end of the Full Moratorium
period the owner is free to sell asset without
further delay within a 18 month ‘protected
period’ (running from the date when the
owner notified the local authority of an
intention to sell)
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Compensation Process

Compensation Process

Private Landowners whose asset has been listed may make a claim for compensation to the
Council for loss and expense incurred through the asset being listed or previously listed. The
Regulations specifically provide that this will include a claim arising from a period of delay in

entering into a binding agreement to sell which is wholly caused by:

The Interim Moratorium Period or
2. The Full Moratorium Period or
3. Legal expenses incurred in a successful appeal to the Tribunal.

13 weeks

Stage 1 - Initial Claim to the Council

Owner may make written request for compensation up to 13
weeks from end of Interim on Full Moratorium period (as
appropriate) or from date asset ceases to be listed. This must
include amounts sought and supporting evidence

No time

period

'

Stage 2 — Consideration of Claim
City Treasurer to consider claim for
compensation

v

13 weeks

Stage 3 — Landowner Informed of Decision
Council must provide reasons for its decision

’

Stage 4 — Appeal of Decision
If Landowner unhappy with decision they may (within 8 weeks
of decision) request that Council review decision

8 weeks

28 days

v

Stage 5 — Consideration of Appeal
Director of Development to consider
review of decision

'

Stage 6 — Independent Appeal

If Landowner unhappy with final decision they may within 28
days of being notified of outcome appeal to an Independent
Tribunal

Preston City Council



	Sale of Asset Process
	Compensation Process

