
 
 
 
Welcome to Funding Circle 
 
www.fundingcircle.com 
 
Get the finance you need, fast. 
 
Thousands of investors at your fingertips, all competing to give you the best 
rate.  
 

• Funding Circle is an online loans marketplace that enables businesses 
to borrow £5,000 to £500,000 directly from real people in the UK. 

•  
Business loans include unsecured loans from £5,000 -£100,000 (may 
require a Director guarantee), secured loans from £100,000 – 
£500,000 (debenture held as security) and large asset finance loans 
from £50,000 – £500,000 (asset held as security). 

 
• Fast, flexible business loans that help strong UK businesses continue 

to thrive. 
 
How it works 
 
Investors compete to offer you the best rate. Once your loan request has 
been approved by our underwriters, it will be posted to our live loan 
marketplace straight away. This is visible to our whole lender community, who 
will start offering you amounts of money at their specified interest rate.  
 
We call these ‘bids’. As the bids accumulate, your loan progresses towards 
being fully funded. This usually happens within a few days since there is so 
much competition between the lenders.  
 
Once you’re fully funded, you can accept the loan, or leave the request live for 
up to 14 days, during which time lenders will continue to compete with each 
other to offer you the money you need. They can only become part of your 
loan by offering a lower rate than existing bidders, therefore, knocking them 
out of the bidding process. It’s a simple process that means that you get the 
best rate possible. 
 
An innovative new partnership 
 
On 12th November 2012, a new partnership saw Lancashire County Council 
(LCC) lending to eligible local businesses that take out a Funding Circle loan. 
In doing this, LCC became the first council in the UK to take such an 
innovative step towards supporting the growth of local businesses. 
 
 
 

http://www.fundingcircle.com/


 
 
 
 
 
Business finance, fast. 
 
Here’s how: There are a few quick and simple steps to borrowing through 
Funding Circle: 
 
1) Register and complete the online loan application: This only takes around 
20 minutes to complete, and you’ll have an answer back from our 
underwriters within 48 hours. 
 
2) List your loan on the marketplace: Thousands of investors can now start 
offering you money, at their chosen rate of interest, until the auction period 
ends (14 days). Alternatively, if you need the money faster, you can accept 
the loan early. 
 
3) Accept the loan: Once you’ve signed the loan contact and security 
agreements (if required), we’ll transfer the funds that exact same day (or, for 
large asset finance loans, pay the supplier). We also manage repayments 
back to the individual lenders, so you only need to make one monthly 
repayment. 
 
Our minimum criteria: 
 

 All businesses that borrow money through Funding Circle pass through 
our credit assessment checks. As a starting point, here’s a guide as to 
the minimum criteria you’ll need to meet: 

 Your business is a Limited Company with at least 2 years of filed 
accounts with Companies House 

 Your Experian Commercial Delphi score is 40+ and the average of your 
past 3 months’ scores is also 40+ 

 The purpose for your loan isn’t construction or property purchase 
All your Directors are UK residents 

 Your company doesn’t have any outstanding County Court 
Judgements exceeding £250 

 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
How will Lancashire lend money through Funding Circle?  
 
LCC will participate in loan auctions in exactly the same way as other 
investors do, ie: 
 

 Reviewing businesses: LCC will review loan requests that fall into the 
Lancashire catchment area to determine which businesses are eligible 
for their funding. 

 Bidding on eligible loan requests: LCC will place bids to lend to all 
businesses that meet their criteria. 

 Repayments: Once the loan has been accepted, the business will go 
on to repay all investors on a monthly basis, including LCC. 

 
 
 
Contact Us 
Our New Borrower Team can help with any other questions you may have, so 
contact us on 0800 242 5090 or contactus@fundingcircle.com or 
www.fundingcircle.com 
 

mailto:contactus@fundingcircle.com
http://www.fundingcircle.com/
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